
OCTOBER 2018
by the Numbers

There were 7,492 sales in October 2018, up 6% compared to October 2017.

On a seasonally adjusted basis, TREB MLS® Sales were down 1%.

With 14,431 homes listed in October 2018, share of sales to listings 

increased, meaning more competition between buyers.

Annual sales growth has been positive since the late spring. 
While the OSFI stress test and higher borrowing costs have 

kept sales below 2016’s record pace, many households in the Greater 
Toronto Area continue to feel positive on home ownership as a quality 
long-term investment. A strong regional economy and steady popula-
tion growth will continue to support the demand for owner-
ship housing as we move into 2019.

– Garry Bhaura, 2018/2019 TREB President

Annual sales growth has outstripped annual 
growth in new listings for the last five months, 

underpinning the fact that listing supply remains an 
issue in the GTA. All levels of government need to 
concentrate on policies that are focused on creating a 
better-supplied housing market, including 
facilitating the development of medium density 
housing.

– Jason Mercer, Director, Market Analysis, TREB
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The average selling price was $807,340. On a seasonally adjusted basis, the average 

selling price was up by 1 % over September.
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*Preliminary seasonal adjustment undertaken by CREA. Removing normal seasonal variations allows for more meaningful analysis of monthly changes and underlying trends.
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Seasonality refers to a monthly (or quarterly) pattern that occurs in 
roughly the same manner from one year to the next, e.g., sales are 

highest in the spring and lowest in the winter each year.
Click Here for a TREB Primer on Seasonality & Seasonal Adjustment.

Seasonally Adjusted Figures 

What is Seasonal Adjustment?
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http://www.trebhome.com/files/pdf/A_TREB_Primer_on_Seasonality_and_Seasonal_Adjustment.pdf

